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Daily Bullion Update

BULLDEX SNAPSHOT

KEDIA ADVISORY

Commodity Expiry Open High Low Close % Change
MCXBULLDEX 31-Dec-25 35150.00 35979.00 35150.00 35744.00 3.15
MCXBULLDEX 27-Jan-26 35200.00 36060.00 35000.00 35869.00 3.99

BULLION SNAPSHOT

Commodity Expiry Open High Low Close % Change
GOLD 5-Feb-26 138574.00 140465.00 138574.00 139873.00 1.29
GOLD 2-Apr-26 142106.00 144119.00 142056.00 143675.00 1.56
GOLDMINI 5-Jan-26 136300.00 138300.00 136300.00 137789.00 1.24
GOLDMINI 5-Feb-26 138565.00 140460.00 138565.00 139909.00 1.32
SILVER 5-Mar-26 224374.00 | 242000.00 | 224374.00 239787.00 7.15
SILVER 5-May-26 228652.00 | 245786.00 | 228652.00 243842.00 7.1
SILVERMINI 27-Feb-26 226000.00 | 242500.00 | 226000.00 240362.00 -6.42
SILVERMINI 30-Apr-26 230110.00 | 247243.00 | 230110.00 245175.00 -6.41

OPEN INTEREST SNAPSHOT
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Commodity % Change % Oi Change Oi Status
MCXBULLDEX 31-Dec-25 3.15 -33.73 Short Covering
MCXBULLDEX 27-Jan-26 3.99 -3.45 Short Covering
GOLD 5-Feb-26 1.29 1.94 Fresh Buying
GOLD 2-Apr-26 1.56 2.69 Fresh Buying
GOLDMINI 5-Jan-26 1.24 -12.99 Short Covering
GOLDMINI 5-Feb-26 1.32 2.33 Fresh Buying
SILVER 5-Mar-26 7.15 -3.95 Short Covering
SILVER 5-May-26 7.11 -8.15 Short Covering
SILVERMINI 27-Feb-26 7.16 -6.42 Short Covering
SILVERMINI 30-Apr-26 7.13 -6.41 Short Covering

INTERNATIONAL BULLION SNAPSHOT
Commodity Open High Low Close % Change
Gold $ 4541.96 4546.46 4523.87 4527.20 -0.59
Silver $ 80.11 83.99 80.06 81.85 -3.38
RATIOS
Gold / Silver Ratio 58.33| |Silver / Crudeoil Ratio 46.27 Gold / Copper Ratio 109.45
Gold / Crudeoil Ratio 26.99| |Silver / Copper Ratio 187.63 Crudeoil / Copper Ratio | 4.05
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Levels for Importers/Exporters KEDIA ADVISORY

Important levels for Jewellery/Bullion Dealers

s/,’ Booking Price | Booking Price : Booking Price | Booking Price
\%)/ for Sellers for Buyers N for Sellers for Buyers
MCX GOLD 140183.00 139563.00 MCX SILVER 240507.00 239067.00
140393.00 139353.00 241267.00 238307.00
N Booking Price |Booking Price for
L for Sellers Buyers
. S 4
RUPEE 90.04 89.68
90.26 89.46

\( Booking Price | Booking Price Booking Price | Booking Price
s&’; for Sellers for Buyers \ for Sellers for Buyers
COMEX 4518.60 4493.30 COMEX 76.89 76.07

GOLD 4531.50 4480.40 SILVER 77.20 75.76

Click here for download Kedia Advisory Special Research Reports
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Technical Snapshot

100.00% (132,294)

78.60% (121,966)

61.80% (113,858)
50.00% (108, 164)

38.20% (102,469) | 104,000

23.60% (95,423) | 95,000

0.00% (84,033)
84,

Nov

Dec

2026

Feb

Mar Ap|

Gold looks to get support at 138000 and resistance at 141500
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Observations Ol & Volume
Open Int Vol

Gold trading range for the day is 137745-141525. 5 MQpEn: [ ol
Gold hits fresh record as rate-cut expectations fuel buying 100
US economic growth stays solid despite moderating labor 50
market

0
Venezuela tensions lift safe-naven demand across commodity 31-Dec-25 27-Jan-26
markets

Spread
Central bank h id tained structural Tt
gslr(; ral bank purchases provide sustained structural support to ol R0
GOLDMINI FEB-JAN 2120.00
Trading Levels
Commodity Expiry Close R2 R1 44 S1 $2
GOLD 5-Feb-26| 139873.00 141525.00 140695.00 139635.00 138805.00 137745.00
GOLD 2-Apr-26| 143675.00 145350.00 144515.00 143285.00 142450.00 141220.00
GOLDMINI 5-Jan-26| 137789.00 139465.00 138630.00 137465.00 136630.00 135465.00
GOLDMINI 5-Feb-26| 139909.00 141540.00 140725.00 139645.00 138830.00 137750.00
Gold $ 4527.20 4555.59 454213 4533.00 4519.54 4510.41
ar/ %
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Technical Snapshot
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Silver looks to get support at 225000 and resistance at 250000
Observations Ol & Volume
Silver trading range for the day is 217760-253010. i Openint W Volume
40000
Silver climbed reach a fresh high, driven by expectations of US 30000
rate cuts and safe-haven demand.
20000
Structural supply deficit continues to tighten silver market 10000
0
Strong industrial demand supports long-term silver consumption 5-Mar-26 5-May-26
o . . Spread
US critical mineral designation adds strategic support to silver
SILVER MAY-MAR 4055.00
SILVERMINI APR-FEB 4813.00
Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2
SILVER 5-Mar-26| 239787.00 253010.00 246395.00 235385.00 228770.00 217760.00
SILVER 5-May-26| 243842.00 256560.00 250200.00 239425.00 233065.00 222290.00
SILVERMINI 27-Feb-26| 240362.00 252785.00 246570.00 236285.00 230070.00 219785.00
SILVERMINI 30-Apr-26| 245175.00 257980.00 251580.00 240845.00 23444500 223710.00
Silver $ 81.85 85.90 83.88 81.97 79.95 78.04
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News KEDIA ADVISORY

Gold rose to a fresh record, driven by expectations of further Federal Reserve easing and rising geopolitical
tensions. US economic growth remained solid in the third quarter, with GDP expanding at a faster pace than in the
prior period, although labor market data pointed to continued but gradually moderating job creation. Markets are
still pricing in two rate cuts in 2026 as inflation cools and employment conditions soften, even as policymakers
remain divided. Meanwhile, tensions involving Venezuela, where the US has blockaded oil tankers, have lifted
safe-haven demand and increased geopolitical risk across commodity markets.
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Record gold rally cools Indian buying; China discounts narrow — Gold discounts in India widened to their highest in
more than six months as a relentless price rally curbed retail buying, while discounts in China narrowed sharply from
last week's five-year highs. Indian dealers were offering a discount of up fo $61 per ounce over official domestic
prices, up from last week's discounts of up to $37. In top consumer China, bullion traded at discounts of $15 to $30
an ounce to the global benchmark spot price, narrowing sharply from last week's discounts of up to $64, the
deepest in more than five years. Chinese discounts had hit a record high of $87.50 in August 2020 due to a slump in
retail demand caused by the COVID-19 pandemic. In Singapore, gold was sold at premiums ranging from $0.50 to
$3.50 an ounce. In Hong Kong, gold traded at par to $2 premium, while in Japan, bullion was sold at a discount of
$6.0 to a $0.5 premium over spot prices.

Swiss gold exports drop in November as shipments to India plunge - Gold exports from Switzerland fell 15% month
on month in November as shipments to India dropped to their lowest since February, Swiss customs data showed.
Demand in India has been affected by a price rally which sent bullion to a record high of $4,381 per troy ounce in
October. The Swiss data showed that gold exports to India fell to 2 metric tons in November from 26 tons in
October, while supplies to China, another major bullion consumer, climbed to 12 tons from 2 tons. Gold exports
from Switzerland, the world's biggest bullion refining and transit hub, to Britain, home to the world's largest
over-the-counter gold trading hub, jumped to 45 tons last month, the highest since June, from 9 tons as bullion kept
coming back from U.S. stocks.

India's Gems, Jewellery Exports In November Grew 20% To $2.5 Billion - India's gems and jewellery exports grew
19.64% to $2.5 billion in November compared to the same month last year, according to the Gem and Jewellery
Export Promotion Council (GJEPC). Total exports stood at $2.1 billion during the corresponding month of the
previous year, according to GJEPC data. The overall exports of gems and jewellery were flat at $18.86 billion
during April-November period as compared to $18.85 billion in the same period of last year. The overall gross
export of cut and polished diamonds was at $219.74 million in November as compared to $666.34 million in the
same period of the previous year Provisional gross export of Polished Lalb Grown Diamonds witnessed a 10.55% rise
in November at $76.09 million over $68.83 million a year ago.

Global physically backed gold ETFs registered their sixth consecutive monthly inflow, adding US$5.2bn in
November. Although flows narrowed compared to previous months, they sit well above the 2024 monthly average
of US$292mn. Total assets under management (AUM) reached US$530bn, up 5.4% in the month and marking
another month-end peak, thanks to continued inflows and a stronger gold price. Holdings rose by 1% to 3,9321, also
the highest month-end value ever. Notably, global gold ETF inflows remain on frack for their strongest year ever.
November's frend was mainly driven by Asia, where investors confinued to buy gold ETFs at pace. North America’s
inflow streak extended to six months, adding US$1bn in November. Flows were relatively subdued compared to the
record buying of previous months, reflecting the offsetting forces that have shaped gold ETF investor senfiment.
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Seasonality KEDIA ADVISORY
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MCX Gold Seasonality
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USDINR Seasonality
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Weekly Economic Data

Date |Curr. Data Date |Curr. Data

Dec 29 | USD |Pending Home Sales m/m Jan?2 | cpp |Nationwide HPI m/m

Dec 29 | USD |Crude Qil Inventories Jan 2 | EUR |Spanish Manufacturing PMI
Dec 29 | USD |Natural Gas Storage Jan2 | EUR [ltalian Manufacturing PMI

Dec 30 | EUR |Spanish Flash CPly/y Jan 2 EUR |French Final Manufacturing PMI
Dec 30 | USD |HPIm/m Jan?2 | EUrR |German Final Manufacturing PMI
Dec 30 | USD |S&P/CS Composite-20 HPIy/y Jan?2 | Eur |Final Manufacturing PMI

Dec 30 | USD |Chicago PMI Jan?2 | EUR |M3Money Supply y/y

Dec 31 | USD |FOMC Meeting Minutes Jan?2 | Eur |Private Loansy/y

Dec 31 | uUsD |API'Weekly Statistical Bulletin Jan?2 | cpp |Final Manufacturing PMI

Dec 31 | CNY |Manufacturing PMI Jan2 | USD [Final Manufacturing PMI

Dec 31 | CNY |Non-Manufacturing PMI

Dec 31 | CNY |RatfingDog Manufacturing PMI

Dec 31 | usp |Unemployment Claims

Kedia Stocks and Commodities Research Pvt. Lid. %
SEBI Registration Number: INH0O00006156 | Disclaimer: https://kediaadvisory.com/disclaimer @ ® @ G 9
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Stay Ahead in Markets
with Kedia Advisory

WOME ABOUT SERVICES BLOGS MEDIA - EVENTS NEWS

Empowering Your Financial Future

Your trusted partner in navigating the financial markets.

Get Live Commodity & Equity Market Updates backed by
in-depth research, data-driven insights, and expert
analysis.

D\/ Why Kedia Advisory

@ Real-time market updates

@ Key levels & trend direction

@ Research-based market views

@ Trusted by active traders & investors

Visit: Kedia Advisory Website

www.kediaadvisory.com >~/
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Investment in securities market are subject to market risks, read all the Related documents carefully before investing.



Disclaimer & Contacts Us

Scan the QR to
connect with us

KEDIA ADVISORY

KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD.

Mumbai. INDIA.
For more details, please contact Mobile: +91 9619551022
Email: info@kediaadvisory.com
SEBI REGISTRATION NUMBER - INHO00006156
For more information or to subscribe for monthly updates
Visit www kediaadvisory.com

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for
information purposes only. The recommendations, if any, made herein are expressions of views
and/or opinions and should not be deemed or construed to be neither advice for the purpose of
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading
opportunity. These information/opinions/ views are not meant to serve as a professional investment
guide for the readers. No action is solicited based upon the information provided herein. Recipients
of this Report should rely on information/data arising out of their own investigations. Readers are
advised to seek independent professional advice and arrive at an informed trading/investment
decision before executing any trades or making any investments. This Report has been prepared on
the basis of publicly available information, internally developed data and other sources believed by
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and
opinions given are fair and reasonable, none of the directors, employees, aoffiliates or
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential,
punitive or exemplary damages, including lost profits arising in any way whatsoever from the
information/opinions/views contained in this Report. The possession, circulation and/or distribution of
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has
been or will be taken by KSCRPL in any jurisdiction (other than India), where any action for such
purpose (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or
distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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